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ifv. , • 

TcTtT BsTT^HT v . 

c 34lfS i a» 4> r d fovPT) ..... 

( civitcTDJFT ) 

M 8 2004 

1 7.38 vifima m^ rf t l afa , 2015 ’^ fefr (^ 4 ) % fnu, 41 hi4] 

1HSIT 4( 8 TTIT/2004.—*H<6k tJd^R'f 6,000 mfte ^ HlfMdH) ^ TTf^T % fcT^ 

*7.38 Mfd^ld % W4>l0 2015’ fasFt (^84*0 3TfKT^?T wt 11 ^ *f¥w 

37fl1^xH|*^Twf ) if .ifirdRsId % W^T-ITT*! ¥P1-Wl^TTTcT fK4>K "SRT *nft *1*0^ 

T3^. it^TT 4(9)-^^^ W2000 f^TFJ, 6 b£ 2002 3f¥^ 1 ^!% 3T#f ^ntrift I 

rv f «s fvr\ 

X+flw <ol WIm 

2. ISR? gSt *TRcfaT fW ffaj, 4>wfa , ^ ^-400001 ^ WRT £ fclfr 6 M. 2002 ^ 

3ff§RJW W. Item 4 (9)-^«c^^H/2000 ^ 5.1 4 PttllRd ^ 3^ ^ ^RfPT 3^4 ^ 

angr% 4torkft grer i>\ 

\ 

areftenff ^steraraft aretes 

3. 4)d l' M 3 3WftlW# gteft g4 (3^) i> 3T^TR ^ 31^RJ^r 

$ 5 yfcT5?i<i cf?r w ajf^fr 3ik liwajt ^4 3mf4cr tor I 

^t wh ?n$tef t > 

4. ^ ^ternft ^ g^-400001 gRT 11 2004 g4 WfcRT <& ^nftl 4tfcRH 

ITHcT fcri^J^cT ‘sRtF? OT^T-^Rf 11 3T5^^ 2004 "55t 12.30 ^ '^'K 1 4>i4id^' ^ y^cl Tl1 ^* 


5. ?€m ^ g?r 3rc$r ^ f^R ^rr yft 3 2002 ^ 5TR4 ?^fti 3 Rrtrr; 2015 

>HH^ TR3>t vjfMt) 


f^tq ?TT^ 3fr? ^T4> ^ feT^ TfTeTH ^ 

6 ^]^ - | ' 4 t ^T MRu i m TTRcfhiT fc£ gRT 3T^ ^ wqfeTC ff 11 2004 ^ 5fgf^ f^T 1 

gl^T 12 2004 tM^T ^ cT1^3 t^JT ^nni ^ ^ foR, -peTB t 

sngfer ^ ^ yrc^T tn^g argtg 3 ftid^K 2004 ^ 11 ,20 Q4_gg_gggg 

eirra ^ilRid 6t J "ITI 
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7. ftR TjJTrfH q>t cTT^I f ^ 37 Hfctqf 7.38 5TfcT?TcT q^t qq f iqp? q!3f%q ?ETT q^T 

^fETH stf-qifSqj W3 Erf cTSTT 3 RfcW? <Et f^qi \SfTWl 


HTTrT % -u^nfci f> 3TT^?T 7t ; 
ft. ETT. fUH, 

3Fpm 


THEErA flfctqfoff qft ffalft f 3KrfrRqff fteft TjffflT 


I. : awkI JlfcPjfM cfff HJTW ^ifldfl 3ffc TfqTT enf^cTT qf ftRTIEq ff cfft ^ ^ ?qqq WR 
ffqjftET afcf^fM qf qqRd ftenffft f ‘awR^ff arrrnq qq ‘qiftqrft qf sT^rtf ff qq jrfcFm 1 %ttt ~m 

%\ tR^K f^rif^KT jrfeT'jjfcnff flc-tiAfi f 3Tf?R|f^d qrf^r ^ 5 aft si d ^ qft arafcrw# fiforal qfrqqq q?r 
Wfftl JTRf^rcf 7Tl% 3fRR|RET TT^T q> 3Eqfq ftftl 

II. Trarar : ^TYcT "'dychiy qft fedifod yfrr^frrai qft ftcfllf ft f SprfcRqft 8TTOT7 37 f^T Iff SEE) cfr feH? 
wftdi'ft fiftqfr ftMfaf&d ?rat qft tjqr q>qft f : 

1 ,^Tt ‘HT^fr^r f^fft fq? q> ERT tITc^ 73M (fftj) 3T8RI dHM qft (^E^cT) TsEcfl qft ^Hcf t ; 
31W ; TUffa fqft (3fR3IT^tt) #7 W^l fqft qft TRET qfifftfftq^ qrfocff ^ ^J|d fTT 
Tqftq eft 3r#q qnffer f^rr etteeti 

2 . Eft 5ffft ftdlfl ft ERt^ (ffftEF ^Rj) 7t 3F#q7 7# ft> fcR ^ ft Wteft cRTct f ; 

3. «ft E? 7<ftA 5RFT q^qft qr^ fftRft TRE fqj 8T2RT ETEfftcp fteR q> ^TTSnT 7t 3Fpft fteft 3T3Tc^T^T FE 

f JR^f q>qft f| 

•3IWR : ft^t &ftq TnftH fq^ (3TR3Hqft) EET 7Fgq5T$ fqr qfr ^Kctld fq> f T^T.^ft.^.TqTcTT 3lk 

773^ f, 3PRft #?rqt qf ^ qTFt ^ feT^ TT^ fEt I 

III. «HHO)di : vjH’qcW ?ra! ^ 31#! ‘aiRfcrETEft’ OTqR w qqtf, chqRdl, Adftd f^cRRf[ / 7Ren3fl, 
f^qt, ^I'dl 3fiY i?R#q fq? ^RT wRfalRd RRft 3RF qtqft RTl%cT %7ft ft oqf^T ^ tepr Tfpffcr^t 7|cft 
f| ftett qf '^ddd ^T 10,000 (3tfc[KT ^eq) 8^ qTq 10,000 WJ ^ ^yq^ft f fpft ^TT m 
qq? f^Hit^d Tqfq? ^ fcR tl 

TV. 3Pq MdleHIcMcb : 

1. TpTT R^ict? q$- fqrp ^r tq^ 3TqqT JFTSTffqT ftcR, f^E# FT^qq f f qET ^qT.qiEf f, ^ PRT ^ 
qi^qqqj TTEFW WTEq qft (ft^ufl^d) ^TdT WTT 3lRc|l4 qft fEiTI q«nfq, qff ft RRi?iq> ^ Ff?R 

3fftq <pqcl w qtcft f WcTT ti ?^F 3FRTq qq qqq 1% A^lcb qq? qtc4t f 7?T t, 3I2jqT 
mqffq^ ftcR qRF 5ITO f^rqT qfpn 3tk Rqjpf f W W^\ ^Id^cb ftEII 

2. A'f?dd 3 Tt 4?T ^ 3ITqR qq J^fq^ fq? 3I&iqT JTRlffqr ftcR fteTTft f^q ^eT qrftT q> fciq qT|:q^ 
ftctt M^q qRqn aiqFT-^TePT yi6<fi qq qfrq qsq- qR, qrtfr 3 ^ qtqfr c^ sr^qq 4 5rF|q fqqrr 

qiiYETi 

3 . qq? YqqT qrqfftp #?r qf Yqfdqqft Tjs ^ 3 t#t 3nqqq qfdeiiqAftqd qtt qqr ^wiRid 3 #qq qq qq 
?ffi ( qf qffqqft ftcft q> qqqTq qq ftenft f wif arrqfti ^qf qiq qq aqq f^q-ffqi fqr fq?’ srsiqr 
sqqffE fterq f mE^t f jftet qq? tcrqr t qT qft, fffq qf qRtn qf ^ettp 5 ftet qq^ 
qq^ qi qT?ffcp ^er qf st^^fqqf qfRt <ft wqfti 
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4. ^ ^TPRet 3, W 4tcft ^T 3TR%cT (3Tfa^pffi *1% ^ 5 yfiteifl) ^ t WJ'M 3TRTM 
ftnfT dll^ll | 5iif$|ch 3iM<Mi ^ Frffief 4, W 3RRT Jlrffa* #eRt 3>T vJvKdlRloJ f^> T? 3R4 
3HWt JffrPjfM 4 pT ^fcfcf 3TK^T W# cffrf> % <f^l 

5. Wlct 3 R?T ?tcft RT^T JTRf&cT *T$T ^ ?t, VR *T fom RRRl 

6. Rr 4 #cf £RT cfRef WT *1 Rfft f^TT RP^lTl *IR<fa R Ht 

3 T2RT JTmto ^tcR ^ *ITrt 3TSRT tfftRT%cf 73TcI ^ ^WT £RT 

f^T f^TT W tl *J?R tRRfttRT ^3TcT t ^RT Wt TjftstT ^ Pl^5fl4*t 3> JRfRRT^ 

t Rt TTW ^ f I 3Rf 3RRT wrffa. ^TcRt rfPPT^t eftfcRTl <ft f¥^T ^ Wf ^R> 
tR T vft qcT ^3TcT #? ^Tfl'^cT R3TcT t RR tit 4Tcft Rlf^TOf (aif^Kl *JeR) <ft ^ % ^#TT ttR I 
efTC t Ppf?R> ^ 3J^R TRT : 5®T 75Tt t qi'wRcp t 3>f ~t\i ^4,441 *41<hT4 tl 

7. 3RRT JTTSrf^ ^fcR 3T \RR3TftR t f4> T? TTTW ^ J^lcPjfcRTT S'Widftd 4^1 3RmiR°r 
tff^f^rfrRJt 4^T ^5f$4R, 3JT?^t >lfc(^fcf¥t <FT SFiTRT P4 h PfPT ^ RR <^4 Rd'iil ^ 4T<R ^ 
f^RT RRRTTl 

8. ^ 3RRT 5Plf*RF #cR 3TCt 3t R? tt ^ fcR W 5lfcT ^ 

4d r cft/» ' ^H /^RT 5HTR ^ WT ^ ^Rjct fl W f^t 3 JcR # Wf^TcT ^ RT Weft # ^ 

xnwf % STcPT ^ ^JcT ^>t RT W# tl ^ R’Tcf t Jlfc^fW ^T ^tcRW Jfft^fcf ^t f^T ^ 

JRl4t ttcTT tt, 4 r> RT arsrf^ ttcR UTW ^Rf jrftw t Pi 4^ fcfRj t ^4p)ei «IM 
wf^H tlRTl 

9. MpV^PRf ^ RFR r vERf^ef WM R?t # RPJ FT, cf^TT ^cR?ft/<fr4teR/?mT 5RRf ^ fcR TTTWt ^ 

yicTR 5ITR ^ 4n4-5RTToft,f*P ^T m«Tf^ ^teR ^RT 27W ^ ^ TRRfrf ^ 3T^RR tw 

gft RRRftl v3ecf^4 l ^ t ^tf 3RI cTOT, ^RT f^fWRF HFTeT ^ t ^TTpTR R# %Rf RRTT 
tJTfl^ RT TITWt ^ ^tt flRT RMRlft^l 

V. f^t cTSTF JHSJpRr ttcRt '^Rcflil Pr 4 (4w) ^ 4ldlid4d WTcRTt ^F ^RTT Rt gRT 
TO »ftcR TO-WI ^R 5 T 7 Tlt RR,5RepT ^ftl 

VL v37R vjfc fr fem fcgnft& l f® ^RT RRftm £ 3T4 Pt t 3fR eK^R, RW STR^RnTT tW, eft 

WtftcT ftnfT RRRI , 


ministry of finance 


(Department of Economic Affairs) 


(BUDGET DIVISION) 
NOTIFICATION 
New Delhi, the 8th October, 2004 


Auction for Sale (Re-issue) of‘7.38 per cent Government Stock, 2015’ 

F No 4(8VW& M/2004. —Government of India hereby notifies sale (re-issue) of ‘ 7.3 8 per cent Government 
Stock 2015’ for an aggregate amount of Rs. 6,000 cro're (nominal). The sale will be subject to the tenns and conditions 
spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions 
Notification F. No. 4(9>W & M/2000 dated May 6,2002 issued by Government of India as amended from time to time. 
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Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 
4(9)-W&M/2000 dated May 6,2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government Stock up to 5% of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annexure). 

Place and Date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 
on October 11, 2004. The application form duly filled in with the bids should be submitted to the 
aforesaid office on October 11, 2004, by 12.30 P.M. 

Tenure 

5. The Stock will be of thirteen year tenure commencing from September 3, 2002. The 
Stock will be repaid at par on September 3, 2015. 

Date of issue and payment for the Stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai 
office on October 11, 2004. The payment by successful bidders will be on October 12,2004, i.e., the 
date of issue. The payment for the Stock will include accrued interest on the nominal value of the 
Stock allotted in the auction from the last coupon payment date, i.e.. September 3. 2004 to October 
11.2004. 

Interest 

7. Interest at the rate of 7.38 per cent per annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly on March 3 and September 3. 

By Order of the President of India, 

V. S. CHAUHAN, Dy. Secy. 

ANNEXURE 

Scheme for Non-co mpetitive Bidding Facility in the Auctions of Government Securities 

I- S cope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive ” basis in select auctions of 
dated Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be 
within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI 
Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account 
with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered 
under this Scheme in view of their statutory obligations. 



[ I—1 ] 


wra .* stmtm 


5 


2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL 
account and current account with the Reserve Bank of India shall be eligible to submit 
their non competitive bids directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in Rs.. 
10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general 
ledger (CSGL) account with the bank or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. An undertaking to the effect that the 
investor is making only a single bid will have to be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, amount, 
etc. shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. 
The securities will be issued to the bank or PD against payment on the date of issue irrespective 
of whether the bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording 
credit to the main SGL account is for the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) to be credited to their SGL account and the 
CSGL account. Delivery in physical form from the main SGL account is permissible at the 
instance of the investor subsequently. 
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7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed 
within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale price or 
recovered separately from the clients. In case the transfer of securities is effected subsequent to 
the issue date of the security, the consideration amount payable by the client to the bank or PD 
would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out by 
the bank or PD as per agreement with the client. It may be noted that no other costs such as 
funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the 
time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 
considered necessary, the Scheme will be modified. 
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